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ADJUSTABLE RATE RIDER

(Intcrest Rate Lunils)

THIS ADJUSTABLE RATE RIDER is made this AL of ..Decemebr. ... ,19..83.,
and is incorporated mto and shall be deemed 10 amend sud supplement the Morigage, Devd of Trust, ur Decd 10 Secure
Debi (the “Sevunity instrument®) of the same date given by the undersigned (ithe “Borrower™) 16 secure Borrower’s
Adjuslable Rate Nole to ....B‘.I.RS.T...ELZDI'ZR.».\L..SMJ.I.NGS..J\ND..I.OAN..A,SSO.CL\T.T.ON..OF.‘..SOU.’I‘H..C&ROLLNA ............
.................................................................................... (the “Leader™) of the same dale (the “Note") and covenng Ihe

S 102, MonmOUER. COUT s GEEET Sur Convovrrrronss 2RI vt |
{Property Address|

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrowar's monihly payments will be lower.

ADDITIONAL COVENANTS. In additon (o the covenants and agreemenis made 10 the Secunty Instrument,

Borrower and Lender fusther covenant and agree as follows: y

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES i

The Note provides for an initial interest rate of .. 1.0..00.%. Scction 4 of the Note provides for changes in the 1nteredt ‘

rate and the monthly payments, as followa: N

w4, INTEREST RATE AND MONTHLY PAYMENT CHANGES . I s RS
(A) Change Dates
The interest rate 1 will pay may change on the tirst day of .o January....... . 19.85........, and on 1thai day

every 12th month thercafter. Lach date on which my interest rate could chunge is called 4 “"Change Date.”

(B) The Index

Beginning with the hirst Change Date, my imterest rate will be based on an Index. The "Index™ is the weekly average
yield on Umited States Treasury secunties adjusted o a constamt matarily of 1 year, as made avaslable by the Federal
Reserve Bourd. The most recent Index hgure avallable as of the date 45 days belore cach Change Datc i called the
“Current Index.”

If the Index is no longer avalable, the Note Holder will choose 8 new index which 1 based upon compalabic
information. The Note Hotder will give me nolice of this chosce.

The first index figure for this note is 10.010%. It is called the
"Original Index".

The Original Index plus a margin of 2.500% (after rounding the result
up to the nearest }/8 ot 14) is called the "Adjustment Base Rate".

(C) CALCULAYION OF CHANGES

Before each change date, the Note Holder will calculate my new interest rate
by calculating the difference, if any, between the Current Index and Original
Index. LIf the Current Index is higher than the Original Index, the Rote Holder
will add the difference to the Adjustment Base Rate. If the Current Index
is lower than the Original Index, the Note Holder will subtract the difference i
from the Adjustment Base Rate, The Note Holder will then round the result of @
this addition to the nearest 1/8 of 1 percentage point (0.125), Subject to i
the limits stated in Section 4 (D) below, this rounded amount will be my '
new interest rate until the next change date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient 10 fEpay the
unpad principal balwnce of my loan | am eapected 1o Owe (5 the Change Dale in full on the matuniy dule M my ncw
interest rate in substantially cyual payments. ‘The result of this calculsia will be the pow a@UBRA of my monihly paysend.

(1) Limits on Interest Rute Chunges

The rate of mterest | am required fo pay shall never be increased or decreised on any single Change Date by mue
than{ Jone percentage point (1.0%){ Jiwo percentage poinis (2.09%) {Chevk orly ame box ] (rom the rate of interesl ! have .
been paying lor the preceding twelve months. g

Additionally, my interest rate shall never be greater than four percent (41)

above or beluw the Adjustment Base Rate.

(E) Effective Date of Changes

My new inferest rate will become effective on each Change Date. [ will pay the amount of my new monthly paymeni
beginning on the first monthly payment date after the Change Dite until the amount of my monthly payment changey
again.

() Notice of Changes

The Note Holder will mail ar deliver 1o me a notice ol any changes in the amount of my monthly payment before the
effective date of any change. The notice wilt include information required by law 1o be given me and also the fitle and
telephane number of a person who will answer any question I may have regarding the notice.” '

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read s follows:

4. Charges; liens. Borrower shatl pay all taxes, assessments, and other charges. lnes and imposttiony attributable to the ‘
Property which may attuin a priority over thi Security Instrument, and leaschold payments of ground renis, ifany. i the .y
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